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C 1 suBaps 2021 roxa Bctynui B cuity @enepanbhbiil 3akoH ot 31.07.2020
Ne 259-®3 «O undpoBbIX PUHAHCOBBIX aKTUBAX, IU(PPOBOIA BAIIOTE U O BHECEHUU

HM3MEHEHUH B OTJIeIbHBIE 3aKOHO1aTeNIbHBIC akThl Poccuiickoit deaeparuny (nanee
— 3akoH No 259-@3).

Hauunas ¢ nexnapanuonHoi kamnanuu 2022 rojia B CIpaBKe O J10XO0AaX,
pacxonax, 00 UMYyIIECTBE U 00s3aTENbCTBAX HMYIIECTBEHHOIO XapakTepa
MOSIBIJIMCH HOBBIE TOIPA3ACIIbl JIJIsl 3alIOJTHEHHS CICAYIOIINX CBECHUMN

v' noapasnen 3.3. «l{udpossie hrHAHCOBBIE AKTHBBI, IUPPOBLIC TPaBa,
BKJIFOYAIOIINE OTHOBPEMEHHO IU(PPOBbIE (PUHAHCOBBIEC AKTUBHI U UHBIC
1u(poBkIC MpaBay;

v' noapasnen 3.4. «YTunurapHble E(POBBIE IPaBay;

v’ mogapasaen 3.5. «lludposas BamoTay.

[udpoBble akTHBBI — MIUPOKOE MOHATHE, BKIIIOYAIOIIee B ce0sl pa3inyHbIe
BUPTYaJIbHbIE CPEJCTBA C Pa3HBIMU CBOMCTBAMU U c(hepaMu IPUMEHEHHUS.

Ludpossie dunancobie aktuBbl (LHOA) — 53T0 npuU3HABaeMble
POCCHICKUM 3aKOHOJIATEIhCTBOM IUGPOBBIC 3aMKUCH, MOATBEPKIAIONINE, YTO HX
JIepKaTesu UMEIOT ONpeieTIeHHbIE HU(POBBIE MpaBa.

B camom o6mem Bume IIDPA — 510 (PUHAHCOBBIA HHCTPYMEHT,
YAOCTOBEPSIONINUNA MTPABO HA AKTUBBI, KOTOPHIE CYIIECTBYIOT B BUPTyaIbHOM opme.

[HudpoBbie mnpaBa — pa3HOBUIHOCTh HMMYIIECTBEHHBIX MPaB, KOTOPHIE
MO3BOJISIOT COBEpIIATh C aKTUBAaMU JOObIE MPEayCMOTPEHHBbIE ['pakaaHCKuM
KojiekcoM P® peicTBus: MOKYNKy, MPOAaxy, OOMEH, JapeHue, mepenady Io
HACJIEJCTBY.

IPA npuzHawTCcs YeThIipe BUAa HM(PPOBLIX NMPaB:

" JIeHEXHbIE TPEOOBAHMS K SIMUTEHTY;

" [paBa y4yacTHs B KalHUTalle HEMyOJIUYHOTO aKIIMOHEPHOTO 00IECTBa;
" [paBa [0 SMUCCUOHHBIM LIECHHBIM Oymaram;

" mpaBa TpeOOBaHMs NEPEeaY M0 IMUCCUOHHBIM LIEHHBIM OymMaram.

3a [PA w™MoOryT CTOATh pa3IUYHbIE aKTHUBBI, HANpPUMEpP, METaLIbI,
JparoreHHbIc KaMHH, HEPTh, CTOMMOCTh HEJIBMYKMMOCTH, aKITUU WU (PHHAHCOBBIC
00s13aTEIHCTBA KOPIIOPAITUH.

[®PA wmoryr OBITh MOXOXKHM Ha KJIACCUYECKUE HMHCTPYMEHTHI (aKIIUH,
o0nuranuu, Nporu3BOHbIE (PMHAHCOBBIE HHCTPYMEHTHI), HO (DYHKIMOHUPYIOT OHU
He Ha OupKe, a B IU(PPOBOM BHJIE, B CUCTEME pacHpe/IeICHHBIX JaHHbBIX.
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Bemmyckare [[PA MOryT IHOpHIMYECKHE JMIA W HWHIAWBUAYAJIbHBIC
OpEeINPUHUMATENIN, KOTOpPbIe COOTBETCTBYIOT YCTAHOBJIEHHBIM TpeOOBaHUSIM
orepaTtopa npopuiIbHON MH()OPMALIMOHHONW CUCTEMBI. J[eaTeIbHOCTh ONepaTopoB
uHGOPMaIIMOHHOMN cucTeMbl peryiupyet bank Poccuu.

Cnenku ¢ nudpoBbIMU (PHHAHCOBBIMH aKTUBAMHU 00ECIICYMBAIOT ONIEPATOPHI
oOMeHa TMGPOBBIX (UHAHCOBBHIX aKTHBOB. MMM MOTyT OBITb POCCHHCKHE
KOMMEpUYECKHe W HEKOMMEpUYECKHE OpTraHW3alliy, BKIIOYCHHBIC B peecTp baHka
Poccun.

Omneparopbl MH(GOPMALMOHHOM CHUCTEMBI TAaKXE HMEIT BO3MOXXHOCTh
opranu3oBbiBaTh ToproBmo [{DA Ha cBoeil mnardopme, HO Toiabko TemMu L[DA,
KOTOPBIE OHH CaMH BBIITYCTHIIH.

Toproats LIPA MoOryT Kak opraHuszanuu, Tak U (pusndeckue Juna (Ho ¢
OrpaHUYEHUSIMH, ycTaHOBIEHHBIMU LB 11 HekBannUIMPOBaHHBIX HHBECTOPOB).

[Ipuobpectn  LIDPA  wmoxer moboh. [t  sToro  HE0OXOaUMO
3apPETUCTPUPOBATHCS HA OJHOM M3 IIATGOPM, IOIMOJIHUTH KOIIEJIEK, BBIOpAThH
MOAXOASAIIMNA AKTUB U 3aKJIFOYUTh CAENKY, MOANUCaB €€ ¢ nomouisio DI

JKCNEPThl U YYACTHUKHU PBIHKA 0TMEYA0T CJeAYIoLue
npeumyuecrsa HHPA 111 HHBECTOPOB:

v HaJIeKHOCTB;

v/ BO3MOXKHOCTH ~ CaMOCTOSTEIILHOIO  COBEpINEHHMsS  cAelnok  (0e3
MOCPETHUKOB);

MOBBINICHNE JJMKBUIHOCTH aKTHBA,

IIUPOKHI BBIOOP U THOKOCTh MHBECTULIUH;

BO3MOXHOCTH IPOOJICHUSI aKTHBA.

ANEANERN

[H®PA wuHTEpeCcHbI YACTHBIM HHBECTOpPAM MOTEHUHUAIBHO 00Jiee BBICOKOU
JIOXOAHOCTBIO, a TAKKE€ BO3MOKHOCTBIO 00Jiee TMOKOTO CTPYKTYpUPOBAHUS aKTHUBA
(HampuMmep, UHBECTHUIIMM B HEJBMKUMOCTh 0€3 MOKYIIKHA CaMOi HEABUKMUMOCTH).

Beimyck I®A cHukaeT mnopor s BXOJa PO3HUYHBIX HWHBECTOPOB.
[TpumepoM Takxke siBnsgercs LIPA Ha 1 KkBajpaTHBIA METpP KUJION HEIBUKUMOCTH.
[Ipu 5TOM y HHBECTOPOB €CTh BO3MOXKHOCTh IMTPUOOPETEHUS HE 1EJI0TO (P POBOTO
(MHAHCOBOTO aKTHBA, a €r0 YaCTH.

[IPA 1no3BONSET MOBBICUTH JUKBUAHOCTH akTuBa: mpoaats [[DA Ha
1 kBazipaTHBIN METpP KUJIbS MPOIIIE, UEM PEATTbHYIO HEABUKUMOCTb.



Kpome toro, [IMPA Takke MO3BOJISIOT MHBECTUPOBATH B AKTUBBI, KOTOPHIE
HEJIOCTYIHBI Ha KJIACCMYECKOM OpraHu3oBaHHOM pbiHke. Hampumep, [IOA Ha
KOP3UHY JIparoleHHbIX METaUI0B (IOMUMO 30JI0Ta, cepedpa, TUIATUHBI U MaJUT1aausl)
OTKPBIBAET JOCTYIl K PEAKUM METaJIaM IUIATUHOBOW TPYIIIbL: POJUI0, UPUIAIO U
PYTEHUIO.

Taxxxe, Hanpumep, cymectByroT [IMPA Ha coBpeMEHHOE HCKycCTBO (aprt-
TOKEHBI), KOTOpBIE Jal0T MHBECTOpaM LU(POBHIE IIpaBa Ha JOXOJ OT IPOAaKu
KApTHH COBPEMEHHBIX XY 0KHUKOB.

Joxoauocts 1o LA mMoxkeT ObITh Kak (GUKCUPOBAHHOM, TaK U IJIaBAIOIICH,
MPUBSI3aHHOM K pa3IMYHBIM MMOKA3aTeNIIM U uHAeKcaM. OHa TakXKe MOXKET 3aBUCETh
OT KOTHUPOBOK JAparMeTajyioB, CTOMMOCTH HEJIBWXHUMOCTH, HACTYIUICHUS
OTIPE/ICIICHHBIX COOBITHIA.

Hudposoii pyoas HE siBiasieTcsi HuPPoBbIM (PUMHAHCOBBIM AKTHBOM

Ludporoii pydas — 310 uudpopas ¢Gopma POCCUHUCKON HAIMOHATBLHOU
BaJIIOTHI, KOTOpyr0 bank Poccum mmaHmpyeT BhIMycKaTh B JOIMOJMHEHHE K
CYIIIECTBYIOIIMM HAJIMYHON (OAHKHOTHI U MOHETHI) U O€3HATIWYHOU (CpelcTBa Ha
cyeTax B OaHkax) (hopMam JIeHeET.

On Oyner BbITyCKaTbesl B (popmMaTe YHUKAIBLHOTO AJIEKTPOHHOTO KOJa, WM
TokeHa. [{udpoBbiM pydsieM MOXKHO OyJIeT pacilauuBaThCs 3a TOBAPHI U YCIYTH,
0OMEHHBATh €T0 HA HATMYHBIC, IEPEBOUTH IPYTUM JItoasiM. OTHAKO B ATOU BAIIOTE
HEJb3s1 OYJIeT B3ATh KPEAUT UM Pa3MECTUTh €r0 Ha BKJIAJIE.

Takum oOGpazom, 1udpoBoit pydIIb — 3TO Takas e HAIMOHAIbHAS JCHE)KHAS
eAVHMIIA, KAK HAJIMYHBIA U Oe3HaIW4yHBIA pyOsb. Bce st Tpu dopmbl OynyT
HKBUBAJICHTHBI APYT APYTY.

DA, B cBOI0O ouepellb, IO 3aKOHY HE SIBIIICTCS €IMHUIICH pacuera, 3TO
ACKJIFOYUTEIbHO HHBECTUIIMOHHBINA aKTHB.



Yro Takoe yruauTapHbie uudposbie npaBa?

Yruaurapusie nugpossie npasa (YLII) — 3T0 351eKTpOHHBINM aHANIOT
cepTU(PHUKATOB, KYIIOHOB WJIM Bay4epOB, KOTOPHIN MOATBEPKIAECT MPABO BIIaJeiblla
Ha TIOJTy9CHHE KOHKPETHBIX TOBAPOB WJIH YCIYT B OYIyIIEM.

Nuunmaropsl OM3HEC-TIPOSKTOB BBIMTYCKAIOT TaKWe CePTUUKATHI 1Jis1 cOopa
JICHE)KHBIX CPEACTB B KAUECTBE aBaHCA, a IUPOKUI KpyI UHTEPHET-UHBECTOPOB CO
BCEU CTpaHbl CKYIMAET UX JJIS U3BJICUCHUS NMPUOBLIN WIH JPYTOU MOJb3bI.

YTunurapHeie upoBbIe paBa CO3AAI0TCSA U MUPKYIUPYIOT UCKIIOYUTETHHO
Ha TutaTgopMax, akKpeauToBaHHbIX barnkom Poccun.

B poccuiickoM 3aKOHOAATEIbCTBE BbIACISIOT
TPH OCHOBHBIX Buaa YIIII:

" npaBo TpeOOBaTh NEpeJaud TOBAapa: MHBECTOP MOJIy4YaeT TOTOBBIN
TOBap B OyAyliem;

" [IpaBO TPEOOBATH BBHIMOJIHEHUS pa0OT WIIM OKa3aHUs YCIYT;

" mpaBo TpeOOBaTh Mepeaaur MpaB Ha Pe3yJbTaThl MHTEIUICKTYAIbHON
nesTenbHOCTU. K 3TON KaTeropum OTHOCUTCS 3JIEKTPOHHBINA KOHTEHT
(¢punbMBI, My3bIKa, KHUTH), IPOrPaMMHOE OOecrieueHne, MOOUIbHBIC

IMPHUIIOKCHUA.

EcTtb 11 pazauna mexkny ungposbivu puHancoBbiMu akTuBaMu (L{DA)

u un¢poBoii BATHOTON?

[Ipumepamu uudposoit BamtoThl sBisAOTCS butkomn (BTC), Ddupuym
(ETH), Te3ep (USDT).




B cBoeii mepBoHauambHOW pENAKIHUKA 3aKOHOMPOECKT O IH(PPOBBIX
(UHAHCOBBIX aKTHBaX MpHU3HABaI HU(POBYIO BATIOTY Pa3sHOBHIHOCTHIO IIU(PPOBBHIX
(dbuHaHCOBBIX aKTHUBOB. Mexay Tem B TekcTe 3akoHa No 259-03 ynomsiHyTbhIe
OOBEKTHI Pa3TPAaHUYMBAIOTCA: 3TO BUJIHO U U3 Ha3BAHUA 3aKOHA, U U3 COJEPKAHUS
cTatb | JaHHOTO HOPMATHBHOTO IIPAaBOBOTO aKTa, B KOTOPOH OTCYTCTBYET
yKa3aHWe Ha TO, YTO IU(pOoBasi BaItOTa — 3TO BUJ TU(POBBIX GPUHAHCOBHIX AKTHBOB.

MoHO BBIACJUTH CIACAYIOLINE MPU3HAKH
uu(ppoBOH BAIIOTHI:

" OHa NpPeCTaBJIsIeT COO0N COBOKYITHOCTh AJIEKTPOHHBIX JaHHBIX (1IM(poBOTO
KOJa UM 0003HaueHus1): U(POBBIE BAIIOTHI CYIIECTBYIOT B O€3HAIMYHOM,
ANEKTPOHHO-IIU(DPOBON (opme, HE SBISACH MPU ITOM O€3HATUYHBIMU WIIU
ANEKTPOHHBIMU JEHEKHBIMU CPEJICTBAMU;

" yKa3aHHbIE 3JIEKTPOHHBIE JaHHBIE COJIEPKATCS B MH(DOPMATMOHHOU CUCTEME;

* 1udPOBBIC BATIOTHI MPEAJIaraloTcs U (WJIM) MOTYT OBITh IPUHSATHI B KAUY€CTBE
CPEACTBA IJIATEXkA;

® TAKO€ CPEACTBO IUIATEXA HE SIBISIETCS JICHEKHOM eauHuierd Poccuiickoit
denepanu, IEHEKHOW €IMHMIICH WHOCTPAHHOTO ToCyJIapcTBa U (WJIN)
MEKIyHAPOIHOM JICHEKHOM MM PacUeTHON eIUHUIICH: 1TU(POBHIC BATIOTHI
BBIPAKEHBI B OCOOBIX JICHEKHBIX €UHUIIAX, HE OTHOCSIIUXCS K JICHE)KHBIM
CAMHUIIAM KaKOW-TMOO CYIIECTBYIOUIEH ToCyJapCTBEHHOM U (WIn)
MEKTyHAPOIHOW BAJIFOTHI;

* 1udPOBBIC BATIOTHI MPEAIaratoTcs U (WIM) MOTYT OBITh IPUHSATHI B KAYECTBE
MHBECTULIMA — 3TO elle oJiHa (yHKUHUS, TPEeIoNnpeaessatomas, 4to Hudpponas
BAJIIOTA SIBJIIETCS MMYILECTBOM, UMEET ACHEXKHYIO OLEHKY M MOXET ObITh
BJIO’)KEHA B OOBEKTHI MPEANPUHUMATEIHCKON U (MIJIM) UHOM NESITEIbHOCTH B
HEJISIX MOTYyYEeHUS MPUObUTH U (UJIN) TOCTHXKEHUSI MHOTO TI0J1e3HOT0 2 (eKTa;

" B OTHONIICHUH IU(POBOIN BaAIOTHl OTCYTCTBYET JIMIIO, OOS3aHHOE Mepen
KOKIBIM 00JIaflaTeieM TaKUX OJJIEKTPOHHBIX JaHHBIX, 32 MCKIIOYCHUEM
omneparopa U (WiM) y3710B UHPOPMAIMOHHON CUCTEMBI, 00S3aHHBIX TOJIBKO
o0ecreuynBaTh COOTBETCTBUE MOPSIKA BBIMYCKA 3TUX JIEKTPOHHBIX JAHHBIX
U OCYILECTBJICHUS B UX OTHOUIEHUM ACHCTBUM MO BHECEHHIO (M3MEHEHMIO)
3amuceil B TaKyro HHOOPMAITMOHHYIO CUCTEMY €€ TTpaBujIaMm.

BaxHo: k 1U(ppOBOIl BaltoTe HE OTHOCATCS OOHYCHBIE Oaiibl, OOHYCHl Ha
HAKOMUTEIbHBIX JUCKOHTHBIX KapTax, HA4YUCJICHHbIe OaHKaMH ¥ HWHBIMHU
OpraHM3aIMsIMH 32 TOJH30BAaHUE UX YCIYraMH, B TOM YHCJIE B BHUJE JCHEKHBIX
CPEIICTB («KEUIOIK CEPBUCH).



